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Standard-Setting Boards in the News 
 

IFAC | 1 JUNE 2016 

Spanish Translation of IESBA Staff Publication on Ethical Considerations 

Relating to Audit Fee Setting Available 

The International Ethics Standards Board for Accountants® (IESBA®)’s staff 

publication, Ethical Considerations Relating to Audit Fee Setting in the 

Context of Downward Fee Pressure, has been published in Spanish. 

INTERNATIONAL ACCOUNTING STANDARDS BOARD | 2 JUNE 2016 

Five years on: Korea sees benefits of IFRS adoption 

The adoption of IFRS Standards has had a positive impact on international 

financing for Korean firms, according to research conducted by the 

Korean Accounting Institute and released by the Korea Accounting 

Standards Board (KASB). 

INTERNATIONAL ACCOUNTING STANDARDS BOARD | 2 JUNE 2016 

New Spanish translation available 

The IFRS Foundation is pleased to announce the following 

publication:Spanish translation of Clarifications to IFRS 15 Revenue from 

Contracts with Customers, issued by the International Accounting 

Standards Board (IASB) in English in April 

GLOBAL ACCOUNTANT | 1 JUNE 2016 

IOSCO and IFRS Foundation to strengthen cooperation in the 

development and implementation of IFRS Standards 

The IOSCO and the IFRS Foundation have today announced a Statement 

of Protocols that describes an ambitious programme of work to promote 

and facilitate transparency within capital markets through the 

development and consistent application 
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News that Matters to the Profession 
 

CPI FINANCIAL | 6 JUNE 2016 

ICAEW: extended audit report provides greater transparency for GCC 

This was the outcome of the recent briefing session organised jointly by 

Dubai Financial Services Authority (DFSA) and the Institute of Chartered 

Accountants in England and Wales (ICAEW), attended by publicly listed 

companies, DFSA 

GHANAWEB | 6 JUNE 2016 

Gov’t spending ‘terrible’ – ICAG Prez 

The President of the Chartered Institute of Accountants Ghana (ICAG), 

Prof. Kwame B. Omane-Antwi, has called on government to check its 

spending, which he said is “terrible”. 

DAILY FT | 3 JUNE 2016 

CA Sri Lanka joins Malaysian Directors Academy to enhance professional 

development among boards and directors 

The Institute of Chartered Accountants of Sri Lanka (CA Sri Lanka) recently 

signed a Memorandum of Understanding with the Malaysian Directors 

Academy (MINDA) in an effort to develop a framework which will 

facilitate exchange of information, 

THE FRONTIER POST | 3 JUNE 2016 

ICAP organizes CFO confrence 2016 

Only the fittest survive in volatile, uncertain, complex and Ambiguous 

(VUCA) environment that is almost always present around the globe. This 

was stated by speakers at CFO Conference 2016 organized by the Institute 

of Chartered Accountants 

SECTOR PUBLISHING INTELLIGENCE (SPI) | 2 JUNE 2016 

AICPA Survey: Business Executives More Optimistic about U.S. Economy 

and Hiring Outlook 

Business executives are feeling more confident about the U.S. economy’s 

prospects than last quarter, but remain more guarded in outlook than 

they were a year ago, according to the second quarter AICPA Economic 

Outlook Survey, which polls 

ASSOCIATION OF CHARTERED CERTIFIED ACCOUNTANTS (ACCA) | 

1 JUNE 2016 

ACCA sets out ‘magnificent seven’ attributes vital to success in modern 
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business 

Intellect, creativity, emotional intelligence, vision, experience, technical 

skills and a mastery of the digital world are seven key skill areas sought by 

employers now and in the future 

MONDAQ BUSINESS BRIEFING | 1 JUNE 2016 

PCAOB Reproposes Enhanced Auditor Reporting Standard 

On May 11, the Public Company Accounting Oversight Board unanimously 

agreed to repropose a revised auditing standard governing the contents 

and form of the audit report delivered by registered public accounting 

firms in their audits of 

CPI FINANCIAL | 1 JUNE 2016 

DFSA hosts outreach on Extended Audit Reports 

The Dubai Financial Services Authority (DFSA) and the Institute of 

Chartered Accountants in England and Wales (ICAEW) jointly organised an 

outreach event last week to conduct a briefing on the new Extended 

Audit Reports. 

THE ACTUARY | 1 JUNE 2016 

Rules of Engagement 

The Actuary invited Ann Muldoon, director of actuarial policy at the 

Financial Reporting Council (FRC), and Ben Kemp, general counsel and 

director at the IFoA, to discuss how the two bodies have worked together 

since 2006 to regulate the 

CITY AM | 1 JUNE 2016 

Want to be a top boss? Learn to be an accountant 

MORE than half of Britain's biggest bosses have a background in finance 

or accounting - with almost a quarter being qualified chartered 

accountants, according to the FTSE 100 CEO Tracker by recruiter Robert 

Half. 

THE AUSTRALIAN FINANCIAL REVIEW | 1 JUNE 2016 

CFO finance skills gap identified 

Corporate finance chiefs are less likely to be qualified accountants, 

according to new survey by professional services giant Ernst&Young, 

highlighting a big deviation in the traditional career path for chief financial 

officers, and a trend 
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KHALEEJ TIMES | 31 MAY 2016 

Seminar held on risk-based approach in auditing 

The Financial Audit Department (Fad) held a seminar on Adopted Risk 

Based Audit Methodology at the Four Seasons Hotel Jumeirah on 

Sunday.Mohammed Abdullah Al Huraiz, Acting Director-General of 

Financial Audit Department (Fad) opened the 

MARKETWATCH | 31 MAY 2016 

SEC targets companies who use made-up accounting metrics; SEC looking 

at issue of non-GAAP metric abuse 

SEC looking at issue of non-GAAP metric abuseThe Securities and 

Exchange Commission is taking another step to crack down on corporate 

use of numbers that the agency fears deceives investors. 

For additional information or questions on this newsfeed, please 

contactlaurawilker@ifac.org. 
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